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2025 PRODUCT DISCLOSURE STATEMENT 

2023 Chestnut Colt by TRAPEZE ARTIST X ALL BANTER 

 

 

13th February 2025 

This Product Disclosure Statement can only be issued by Elite Thoroughbreds Pty Ltd (ACN 130 130 

255). Elite Thoroughbreds Pty Ltd is a holder of AFSL 503 402 and is the promoter of the horse racing 

syndicate detailed in this Product Disclosure Statement. 

This PDS should be read in its entirety. This PDS should not be relied on as the sole basis for any 

decision in relation to an investment in the Syndicate. Before deciding to acquire Share(s) in the 

Syndicate, you should consider the suitability of the Syndicate to you. This PDS does not take into 

account the investment objectives, financial situation and particular needs of each potential 

investor. If you are in any doubt as to the course you should follow, you should consult further with 

Elite Thoroughbreds Pty Ltd or your bloodstock advisor. An investment in this Syndicate is subject to 

investment risks which could result in delays in the repayment of, or loss of, capital invested, or the 

delay or non-receipt of any return on that capital. The Promoter (including any director or associate), 

nor any party providing services to the Syndicate, guarantees the success of the Syndicate, or 

repayment of your investment. 

 

*** This PDS cannot be duplicated or reproduced by anyone other than Elite Thoroughbreds Pty Ltd 
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1. Promoter and Seller: 
 

The promoter and seller of the syndicate in this PDS is Elite Thoroughbreds Pty Ltd (ACN 130 

130 255) located at 10 Carmen Street, Guildford West, 2161. Our postal address is PO Box 

W113, Parramatta Westfield, 2150. Elite Thoroughbreds Pty Ltd is a holder of AFSL 503 402. 

 

2. Offer and Overview: 

The offeror of this syndicate promotion is as noted above in part 1 and as such, will be 

owned by the syndicate participants according to each level of investment. Owners will also 

contribute to ongoing cost and share in winnings in accordance with their shareholding. 

Under ASIC Corporations (Horse Schemes) Instrument 2016/790, the maximum number of 

Owners in the Syndicate at any one time will be Fifty Owners and the maximum amount 

sought from the issue of Shares in this Syndicate will not exceed $500,000 (Inc. GST). 

3. Syndicate Manager: 

The Manager of this syndicate will be Elite Thoroughbreds Pty Ltd, who will be required to 

manage the Syndicate in accordance with the terms set out in this PDS and any rules, 

regulations or guidelines set by the Racing NSW in respect of the management of the horse. 

The Manager is responsible for all aspects of management with regards to the racing career 

of the Horse, preparation of the Syndicate’s annual accounts for submission to the Lead 

Regulator, the management of communications between the Owners and the stables, and 

the provision of all administrative services and trust accounts of the Syndicate. 

Please note that Elite Thoroughbreds Pty Ltd, who is responsible for the management of the 

horse featured in this PDS, charge a management fee of $60 per month, billed quarterly. This 

fee is reduced to $40 per month should the owner already own shares in a horse currently 

under management with Elite Thoroughbreds Pty Ltd. 

4. Shares & Horse Details: 
 

The seller is Elite Thoroughbreds Pty Ltd and shares will be available in 2.5% increments. A 

total of 100% of this horse will be available for syndication. Initial costs are included in the 

share price until 1-6-2025 and are detailed in the Formation of Expenses (Part 32) set out in 

this PDS. Share prices noted below are inclusive of GST: 

 

2.5% = $2,625  5% = $5,250  7.5% = $7,875  10% = $10,500 

This chestnut filly was foaled 26th of August 2023. This yearling was purchased from the 2025 

Inglis Yearling Sale, is unnamed and has yet to be broken in. A vet valid report & catalogue 

pedigree are included in this PDS. The horse will be named by way of owner vote once this 

syndicate has been fully subscribed. 

5. Trainer Details: 

The trainer of this horse will be Gary Portelli. Mr Portelli is based at Warwick Farm, NSW. 

Portelli Racing’s standard terms of trade are included in this PDS (pages 4, 5 & 6). Gary 

Portelli is a long-standing member of the Australian Trainers Association (ATA). 
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6. Fees and Obligations: 
(i) Anticipated Monthly Charges; 

The seller estimates that the following should be budgeted based on upkeep of the 

horse, being approximately $50k per year. This budget takes upkeep & management 

fees into account. To ensure transparency, owners will be billed directly by 

suppliers according to shareholding. Figures provided below are overestimated: 

 

2.5% = $30 per week over the course of the year 

5% = $60 per week over the course of the year 

7.5% = $90 per week over the course of the year 

10% = $120 per week over the course of the year 

Due to the variability of periods of time in work, racing and spelling, the anticipated 
Monthly Budget is an approximate amount only for each Owner. Potential investors 
must be aware that the Anticipated Monthly Fee may vary at any time. Potential 
investors should also be aware that the Anticipated Monthly Fee does not include extra-
ordinary costs such as veterinary fees relating to surgery or injury, major race 
acceptance fees & interstate float fees for which costs are payable by the Owners in 
proportion to their shareholding in the Syndicate. Some cost is subject to GST. 

(ii) Agistment or Spelling fees are approximately $33 per day. Current training fees 
are covered in a confirmation letter submitted from the office of Portelli Racing 
(Part 35), which is included in this PDS. 

(iii) Auction house race series and Golden Slipper nominations are included in theq 
share price and covered under the formation of expenses set out in this PDS. 

(iv) Should the horse be sold whilst under the management of Elite Thoroughbreds, 
a commission of 6% plus GST of selling price minus associated cost is payable. 
The manager will ensure owners are updated with the progress of the sale.  

(v) The horse was purchased by Elite Thoroughbreds Pty Ltd for $66,000 (Inc. GST) 
from the 2025 Inglis Yearling Sale from the YULONG draft. This yearling is BOBS 
eligible and will be paid up for the INGLIS Race Series. 

7. Prize Money: 

New South Wales divides up the proceeds of prize money in the following manner: 

Jockey Welfare Fund and Horse Welfare Fund each receive [1%] of prizemoney, the 
Trainer [9.9%], Jockey [4.95%] and the stable hand [1.5%]. These deductions are directly 
paid out by the relevant Racing Authority before the remainder of the earnings is 
distributed to the Owners according to their shareholding in the syndicate. 

8. Ownership: 

Elite Thoroughbreds is the encumbered owner of the horse featured in this PDS. Upon 
formation of the Horse Racing Syndicate, under the Australian Rules of Racing, ASIC’s 
Horse Schemes (Instrument) 2016/790, the Seller Elite Thoroughbreds Pty Ltd will 
transfer out of the Foal ownership once the Horse Racing Syndicate has been formed by 
lodging the Unnamed Horse Transfer of Ownership form with Racing Australia (Registrar 
of Racehorses) as required by the Australian Rules of Racing AR 14B when making 
application to Register the Scheme with the Lead Regulator, Racing NSW. 
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This horse is encumbered by William Inglis & Sons and they have their interest secured. 
Investors in the syndicate will receive unencumbered title upon registration of the 
Horse Racing Syndicate/Partnership. A vendor release statement will be provided on 
registration of the syndicate to the Lead Regulator, Racing New South Wales. 

Any participant, regardless of shareholding, can request that the horse be tested for any 
banned substance. Depending on the situation, the owner whom requested such a test 
may be responsible for the cost. 

9. Vet Report and Opinion: 

A copy of a valid veterinary report is included in this PDS. Pre-sale x-rays and a physical 
inspection were also carried out by Dr. Brett Warren prior to purchase. 

10. Insurance: 

This horse is covered for mortality and theft for the purchase price plus GST under Gow-
Gates Livestock Insurers until 14-1-2026. After the expiry date, it is then up to the 
owner to re-insure if they wish. Elite Thoroughbreds Pty Ltd will provide Gow-Gates 
with a list of owner details so that they can make contact regarding renewal of your 
policy. The certificate of currency with regards to current cover is included in this PDS. 

11. Declaration of Interest: 
There is no fact or occurrence known to the Promoter | Seller which renders any 
statement in either the veterinary certificate or the valuation materially inaccurate at 
the time of the issue of this PDS. Further, any veterinary certificate and valuation has 
been submitted by persons who will receive no additional benefits (financial or 
otherwise) from the Promoter or the Offeror or their associates, apart from the fees 
that such person would normally be entitled to. If any shares are retained by the 
promoter, the promoter will be billed the associated expenses for those shares in the 
same manner any that other shareholder with an interest is to be billed. No advantage, 
including reduced rates, are given to the promoter should an interest be retained. 

 
(i) Elite Thoroughbreds Pty Ltd or any of its associates declare we never held a 

financial or beneficial interest in or held any rights to the Sire of the Horse 
subject to this scheme, nor are entitled to a free service to the horse’s sire. 
 

(ii) Elite Thoroughbreds Pty Ltd or any of its associates declare we never held a 
financial or beneficial interest in or held any rights to the Broodmare of the 
Horse subject to this scheme. 

 

(iii) Elite Thoroughbreds Pty Ltd or any of its associates declare we receive no 
benefit, financial or otherwise, which results from the sale of the horse subject 
to this scheme. 

12. Cooling Off Period: 

Applicants will have a right to forfeit their Share in the Syndicate and to have their share 
monies repaid in full at any time during the cooling off period. The cooling off last for 
fourteen (14) days, commencing on the earlier of; 

(i) The date on which the Owner receives written confirmation from the Promoter 
that he or she has acquired Share(s) in the Syndicate which confirmation must  
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contain details of the Owner’s interest in the Syndicate and otherwise comply with 
the provisions of the Corporations Act 2001; and 

 

(ii) The end of the 5th (fifth) day on which the Share(s) in the Syndicate were issued 
to the Owner. An Applicant who desires to exercise this right must do so in 
writing to the Promoter | Offeror. In this case, the applicant will be entitled to a 
full refund of all monies paid for the Share(s). 

13. Promoters Obligations: 

If the Syndicate has not been fully subscribed within six (6) months from the date on 
which this PDS is approved by the Lead Regulator, the Promoter can issue a 
Supplementary PDS notifying Clients of a change. This will not affect the value of the 
animal and will allow Elite Thoroughbreds Pty Ltd to finalize the syndicate documents 
and disburse the funds to the Seller. The promoter must register the syndicate with 
Racing NSW within 45 days of the syndicate being fully subscribed. 

Where the Syndicate has not been fully subscribed within six (6) months from the date 
on which this PDS is approved by the Lead Regulator, the Promoter will repay all money 
received from any person who applied to participate in the Syndicate, together with any 
interest which accrued in respect of that money, within ten (10) business days after the 
expiry of that six-month period. In this case, a supplementary PDS may be issued should 
the promoter wish to proceed with the promotion for another six months. Participants 
can either remain as a participant once a Supplementary PDS has been reviewed by the 
participant, or the participant can exercise their right to withdraw from the promotion 
and request a full refund of monies paid along with any accrued interest. 

14. Additional Prize Money: 

Note that Elite Thoroughbreds Pty Ltd DOES NOT take a percentage of prize money 
earned by the ownership group in any case. Elite Thoroughbreds receives no benefits 
from Portelli Racing or any other supplier. The only percentage of prize money payable 
are those otherwise noted in this PDS. E.g., Jockey, Trainer, etc.  

15. Trophies: 

All trophies won which are of noted value, will be auctioned amongst the owners. 
Owners who wish to participate in the auction process will have equal opportunity to 
bid for the trophy in question. The proceeds which result from the sale of the trophy, 
will then be dispersed amongst the ownership group according to shareholding. Details 
regarding the purchase of an exact replica, will also be made available to the group. 

16. Investment Risk: 

Thoroughbred Racing is a high-risk venture, and any investment should be treated as a 
speculative investment only. It is important to note; 

(i) Not all horses offered for syndication earn prize money. 

(ii) Not all horses offered for syndication go on to make the race track. 

(iii) Certain injuries may result in an extended rest period and additional expenses. 

(iv) Careers after racing are not guaranteed for every horse. 
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17. Naming of Horse: 

The horse will be named by the partnership once the horse is fully subscribed. 
Suggestions will be submitted by the participants and a vote will take place to decide 
which names will be submitted for consideration to Registrar of Racehorses. 

 

18. Manager Duties: 

Elite Thoroughbreds will manage all ownership aspects of the horse which include the 
following duties and responsibilities; 

(i) Liaising with the Trainer and keeping owners up to date with regards to the 
progress of the racehorse. 

(ii) Keeping a register noting the details of each Owner and the number of shares 
held by each, the date on which the Owner was entered in the Register of 
Racehorses and the date on which any person ceased to be an Owner. 

(iii) Keeping accounting records with regards to the partnership which explain any 
transaction that has taken place within the partnership 

(iv) Preparing and lodging the Accounts with the Lead Regulator within 90 days after 
the end of each financial year. In addition, lodging copies of the Accounts with 
ASIC in respect of the last preceding financial year within 14 days after receipt of 
a written request to do so by ASIC. 

(v) Opening and maintaining a separate bank account in respect of the Partnership 
which shall be used for the deposit and payment of all monies which relates to 
the operation of the Partnership. 

(vi) Notifying the Principal Racing Authority and Registrar of Racehorses in writing of 
every change in an Owner of the Partnership, every change in the percentage of 
an Owner’s Share in the Partnership, and every change in an Owner’s address 
within a period of fourteen (14) days of the change. 

(vii) Complying with the requirements of the Australian Rules of Racing, local Rules 
of Racing, the Principal Racing Authorities, The Registrar of Racehorses, ASIC 
and the Corporations Act 2001 in relation to the racehorse and the Partnership. 

(viii) The representation of owners at barrier draws, meetings, presentations and 
media conferences regarding the racehorse. 

(ix) Should Elite Thoroughbred wish to be removed as manager at any given time, 
this requires no less than thirty (30) days’ notice in writing to the ownership 
group. At this time, a new manager shall be elected by the ownership group. By 
being removed as manager, all rights and obligations are forfeited.  

(x) The Owners may remove Elite Thoroughbreds as Manager by way of a group 
vote, where the majority decision shall rule. 

19. Meetings and Decisions: 

(i) Each 2.5% shareholder is not guaranteed to have his | her name appear in the 
race book. If more than 20 individuals participate in the offer, then the 2.5% 
shareholders will be listed in a Racing NSW ordinary syndicate. 

(ii) Elite Thoroughbreds Pty Ltd, may at any time call a meeting of Owners. This will  
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(iii) be to discuss relevant issues relating to the Horse. This may be done so via email 
or phone. All Owners must be given at least 14 days’ notice of any meetings 
called by the manager or Ownership group. 

(iv) An Owner or Owners who own no less than 10% of the Shares in the Partnership 
may call a meeting of Owners or request the Manager, Elite Thoroughbreds, to 
do so by giving at least 14 days written notice to the Owners. 

(v) Decisions at such meetings shall be resolved by way of majority vote or decision. 

(vi) This clause may relate to a variety of decisions relating to the Horse which may 
include, for example, an impending sale of the Horse should that situation arise, 
the recommendation from the stable to geld the Horse or Rig and generally any 
issue warranting the decision or vote of the Owners. 

20. Variation of Fees: 

Owners acknowledge that training and spelling fees may vary. Notice will be given to the 
owners from the trainer or speller should a change in regular fees occur. 

21. Prize Money Payments: 

Owners will be paid prize money directly from the Racing Body to a nominated account 
If 5% or more is owned. Those who own 2.5%, will have prizemoney distributed by the 
Syndicate Manager. Owners must insure that account details are kept up to date, so 
that there are no delays with regards to their portion of prize money being paid. 

22. Default and Indemnity: 

If any Owner fails to pay their monthly accounts (noted in part 6) within fourteen (14) 
days after statement issue date, the Trainer, speller or supplier may serve on the 
defaulting Owner a notice stating that unless the outstanding amount is paid within 
seven (7) days, the defaulting Owner shall cease to be an Owner and will have no 
interest in the assets and income of the Partnership. 

If payment is not received from the defaulting Owner within the prescribed period, his 
or her Share in the Partnership may be relinquished or offered for sale to offset the 
unpaid cost. He or she will not be entitled to receive any compensation for the 
relinquished interest, or to receive any further payment out of the assets or profits of 
the Partnership and the horse. 

Each Owner hereby indemnifies, in accordance with his or her Share in the Partnership, 
the Manager in relation to all payments required in respect of the fees and expenses 
associated with any Horse owned by the Partnership. 

23. Termination of Syndicate: 

Upon termination of the syndicate, the manager shall pay proceeds from the sale of the 
horse or distribute expenses in relation to the sale of the horse according to the owners’ 
shareholding in the horse. Should the sale of the horse take place, expenses associated 
with that sale will be deducted and the remaining funds will be distributed according to 
the owners’ shareholding. Outstanding expenses such as training and spelling fees may 
also be deducted if the owner has unpaid accounts with suppliers. 

24. Force Majeure: 

No Owner shall be liable to any other, for any loss or damage which may be suffered by 
any other party due to any cause beyond the other party's reasonable control. 
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25. Dispute Resolution: 

Elite Thoroughbreds Pty Ltd will endeavor to resolve any complaints in a timely and 
satisfactory manner. If the complaint is not resolved, the Promoter will refer any such 
complaint to the Financial Ombudsman Service (FOS). Elite Thoroughbreds Pty Ltd is a 
member of the Financial Ombudsman Service, membership number 41251. 

26. Privacy Policy: 

Elite Thoroughbreds Pty Ltd will do all in its power to ensure that your private 
information provided is protected. Elite Thoroughbreds Pty Ltd bases this policy on the 
National Privacy Principles in the Privacy Act 1988 and subsequent Privacy Amendment 
Act 2001 in order to best protect personal information. 

27. Nature of Advice: 

Elite Thoroughbreds provides this PDS to potential investors of a share in the Horse as 
general financial product advice relevant to the promotion of this Syndicate only. 

28. Product Disclosure Statement Lodgment: 

A copy of this PDS has been lodged with Racing NSW as the Lead Regulator and this PDS 
has been approved by the Lead Regulator, pursuant to ASIC Corporations (Horse 
Schemes) Instrument 2016/790. No liability as to the contents of this PDS is taken by 
the Lead Regulator, its officers, employees or agents. 

29. Discounted Shares: 

Elite Thoroughbreds Pty Ltd may offer repeat clients a reduced share price if available. 
This will be subject to the number of shares purchased, and how many horses the 
owner currently has under management with Elite Thoroughbreds Pty Ltd. 

 

 

 

30. Declaration: 

 

I, Adrian Allan of Elite Thoroughbreds Pty Ltd, confirm that the statements in this Product 
Disclosure Statement are, to the best of my knowledge, accurate and true. 

 

Adrian Allan 

 
Managing Director 

Elite Thoroughbreds Pty Ltd 
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31. Purchase Details: 

 

 

To whom it may concern; 

 

I, Adrian Allan of Elite Thoroughbreds Pty Ltd (AFSL 503 402), hereby confirm that the 
following yearling purchase details are correct and true. 

 

 

Sale:  2025 Inglis Yearling Sale 

 

Lot:  13 

 

Vendor:  YULONG Draft 

 

Sire:  Trapeze Artist 

 

Dam:  All Banter 

 

 

I confirm that our current management fee is $60 per month billed quarterly. A reduced 
rate of $40 per month is offered to owners who currently have a horse(s) under 
management with Elite Thoroughbreds Pty Ltd. Elite Thoroughbreds takes no additional 
prize money from winnings and any trophies won are auctioned among owners and the 
funds from the sale are distributed accordingly. 

 

I also confirm that Elite Thoroughbreds Pty Ltd, has no financial interest or financial gain 
in the above-mentioned sire, dam or vendor who offered and sold the yearling at sale. 

 

Should you have any further questions, please do not hesitate to contact the undersigned 
on 02 9681 5002 | 0410 642 150. 

 

 

Kindest Regards 

 
Adrian Allan 

Managing Director 

Elite Thoroughbreds Pty Ltd 
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32. Formation of Expenses: 
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33. Catalogue Pedigree:  
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34. Sale Invoice: 
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35. Trainer Letter: 

 

 

 

 

 

http://www.elitethoroughbreds.com.au/


  Elite Thoroughbreds Pty Ltd 

  PDS For 2023 Chestnut Colt by 

  TRAPEZE ARTIST X ALL BANTER 

  www.EliteThoroughbreds.com.au 

AFSL: 503 402  PO Box W113, Parramatta Westfield, 2150 

ACN: 130 130 255  PH: 02 9681 5002 | 0410 642 150 

18 

 

36. Insurance Details: 
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37. Vet Report: 
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38. Subscription Form: 

 

 

Application & Subscriber ID Form for Chestnut colt by TRAPZE ARTIST X ALL BANTER 

 

 

First name: ……………………………………………………..  Surname: …………………............................ 

 

D.O.B: …………………………………………………………….   

 

Residential Address: ……………………………………………………………………………………………………….............. 

 

Postal Address: ……………………………………………………………………………………………………………………………
  

Telephone Home: …………………………………………..  Mobile: ………………………………………………. 

 

Email Address: ……………………………………………………………………………………………………………………………. 

 

ID Type & State Of Issue (E.g. Drivers License): ………………………….………………………………………………. 

 

ID Number: ………………………………………………......  Expiry Date: ……………………………………….. 

 

 

I agree to become apart of this partnership on the basis that I will purchase            _        share(s) 

 

By signing this agreement, I agree with the follwing; 

(i) I have understood and will be bound by the terms and conditions stated in this 
Product Disclosure Statement, as well as the Australian Rules of Racing. 

(ii) I am not currently disqualifed under the Australian Rules of Racing. 

(iii) I am over the age of eighteen (18) years. 

(iv) I am not bankrupt. 

(v) I have had the opportunity to seek legal or finaincial advise should I feel the need. 

(vi) I agree to have my details passed onto the suppliers for billing purposes. 

 

 

Name: …………………………………………………………………………………………………………………………………………. 

 

Sign: ………………………………………………………………..  Dated: …………………………………………………
     

• Please note that if your share purchase exceeds $10,000, that a form of verified ID will 
be required to accompany this subscription form. 
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